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ONE HUNDREDTH LEG SLATURE
FI RST SESSI ON

LEG SLATI VE RESOLUTI ON 2CA

PROPOSED CONSTI TUTI ONAL AMENDMENT

I ntroduced By: Rogert, 16
Read first tinme: January 4, 2007
Committee: Urban Affairs

THE MEMBERS OF THE ONE HUNDREDTH LEG SLATURE OF NEBRASKA,
FI RST SESSI ON, RESCLVE THAT:

Section 1. At the general election in Novenber 2008 the
foll owi ng proposed amendment to the Constitution of Nebraska shall be
submitted to the electors of the State of Nebraska for approval or
rejection:

To amend Article VIII, section 12:

VI-12. (1) For t he pur pose of devel opi ng,
rehabilitating, acquiring, or redeveloping substandard—and blighted

property,
the legislature may by law authorize any city or village of the
state wmay—notwithstanding—any—other provision—in—the Constitution-
and—without regard—to charter imtations—and restrictions- wthin

its corporate boundaries or within the area in which it exercises

pl anning. zoning. and code enforcenent authority or any county to

i ncur indebtedness, whether by bond, |oans, notes, advance of noney,

or ot herwi se, not wi t hst andi ng any ot her provi si on in this

Constitution and wi t hout regard to charter limtations and
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restrictions. Netwithstanding

(2) Except as provided in subsection (3) of this section

and notwithstanding any other provision in the this Constitution

or a local charter, such cities,er villages, or counties may

al so pledge for and apply to the paynent of the principal, interest,
and any prem um on such indebtedness all taxes levied by all taxing
bodi es, which taxes shall be at such rate for a period not to exceed

fifteen years, on the assessed valuation of the property ian—the

that is in excess of the assessed valuation of such property for the

year prior to such developnent, rehabilitation, acquisition, or

redevel opnent .

(3) Not wi t hst andi ng any ot her provi si on in this

Constitution, the legislature may provide that the linmtation to a

period of fifteen years on the collection of all taxes levied on the

excess value of property collected for the paynent of t he

i ndebt edness incurred for the purpose of developing. rehabilitating.

acquiring, or redeveloping such property may be extended to a period

not to exceed thirty vears if nore than one-half of the property by

area within the project area is owed by the State of Nebraska and if

the indebtedness to be incurred for the developnent., rehabilitation,

acquisition, or redevelopnent of such property cannot be reasonably

financed within fifteen years.

(4) Wien such indebtedness and the interest thereon have
been paid in full, such property thereafter shall be taxed as is other
property in the respective taxing jurisdictions and such taxes applied

as all other taxes of the respective taxing bodies.
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Sec. 2. The proposed anendnent shall be subnmitted to the

electors in the manner prescribed by the Constitution of Nebraska,
Article XV, section 1, with the following ballot | anguage:
A constitutional anmendment to renmpbve a requirenent that
property be substandard and blighted for pur poses of
rehabilitating, acquiring, or redevel oping such property

t hr ough use of public  debt or speci al property tax
treatment, to add developnent as a purpose for use of the
constitutional provision authorizing public debt and special
property tax treatnent, to permt counties and cities and
villages outside their corporate boundaries to use such
constitutional provision, and to authorize the Legislature

to extend the term of such special tax treatnent from

fifteen to thirty years.
For

Agai nst .



